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SdF

Shailesh Desai

Registration NumbeiBBI/IPA001/IRP00183/201718/10362
C/o.Headway Resolution and Insolvency ServibasLtd

Address708, Raheja Centre, Nariman Point, Mumb4D0021 Maharashtra
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NOTES

1.

This EAuction Process Information Document is issued only for the Interested Bidders.

Terms and conditions, deadlines etc. for participating in the HEagtr Auction are
provided in the EAuction Process Information Document.

The timelines, notifications, updates and other details for thauetion process are
available on the websithttp://headwayip.com under Liquidation tabof the Insolvency
Professional Entity of the Liquidator, ahtips://eauctions.co.in/;

Bidders desiros to submit their bid have to submit their Bids on Aiction Portal
https://eauctions.co.in/

DISCLAIMER

1.

This EAuction Process Information Document is issued by Shailesh Desaithe
Liquidator appointed by thé 2 y (INCET$Mumbai Bench, in the matter of liquidation
of M/s. Sanghavi Exports International Pvt. lftat. general information purposes only.

The purpose of this document is to lay out the process for submitting thadion Bids

for the Assets oM/s. Sanghavi Exports International Pvt. I&d@orporate Debtag 0 A Y
accordance wittihe Insolvency and Bankruptcy Code, 2016 / 2 ah&Ehé Insokncy

and Bankruptcy Board of India (Liquidation Process) Regulations, BO[L6A (lj dzA R I
Regulationk

This document is not a statutory document and it has not been approved or registered
with any regulatory or statutory authority of Government of India any State
Government. Nothing herein or in materials relating to theAlEtion Process
Information Document should be construed as legal, financial, accounting, regulatory or
tax advice by the Liquidator.

It is to be noted that no information being prioked in this EAuction Process
Information Document claims it to be comprehensive. Independent due diligence of the
intended user of this document or the bidder is highly recommended.

This EAuction Process Information Document and information containedeim or
disclosed should not be printed, reproduced, transmitted, sold, distributed, or published
by the recipient, without prior written approval from the Liquidator.

Neither the Liquidator, nor his Insolvency Professional EnkiigaflwayResolution &
Insolvency Services Pvt )tdis Partners, Legal Associates, etc. shall be liable for any
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http://headwayip.com/
https://eauctions.co.in/
https://eauctions.co.in/

damages, whether direct or indirect, including loss of revenue or profits that may arise
from or in connection with the use of thisAiction Process farmation Document,
including for the EAuction Participant not being selected as a Successful Auction
Participant or on account of any decision taken by the Liquidator.

. Further, apart from the provisions set out in thisAHction Process Information
Document, the EAuction process applicant shall be responsible for fully satisfying the
requirements and Provisions of the Code and the Liquidation Regulations as well as all
laws in force that are or may be applicable to the applicant or the sale proces®iand
obtaining requisite regulatory approvals.

. It is to be noted that by procuring a copy of thisAkction Process Information
Document, the recipient accepts the terms of this disclaimer, which forms an integral
part of this EAuction Process Informatiobocument and part of all the other terms and
conditions of this Auction Process Information Document.

. Under no circumstances shall theAlction Participant make any contact, direct or
indirect, by any mode whatsoever, with the Company until the Lmoid gives his
Written Permission.

10.The proposed sale of assets of the Company does not entail transfer of any other title,

except the title which the Company had on its assets as on date of transfer. The
Liguidator does not take or assume any respongjbiior any shortfall or defect or
shortcoming in the moveable/immoveable assets of the Company.

11.The successful bidder may be required to pay the transfer charges to Diamond and Gem

Development Corporation which is around Rs. 3,000 / Sq. Mtrs.

12.For the prgerty located in Sachin Sez, the Diamond & Gem Development Corporation

Limited (Administrator of Sachin Sez has filed its claim) énAL§ust 2022. The same is

not admitted by the Liquidator due to receipt of claim after the due dat& Jdnuary
2021. The Creditor has not filed any application u/s 42 of the Code against this decision
of the Liquidator. Furthermore, vide its claim, the creditor has claimed an amount of Rs.
1,04,59,966 for the period December 2014 to August 2022. The s@drd is also not
bifurcated into the Pre CIRP, CIRP and Liquidation period expense.

13.The Liquidator has also filed an application vide IA 2263 of 2022 against the Diamond &

Gem Development Corporation Limited to direct them to cooperate in this progess a
also not to attempt torecover pre CIRP dues in priority which is in violation to provision
of Section 53 of the Code




14.Submission of EMD and subsequerdn-participation in eauction, the offer will be
presumed to be given at reserve prie@d the bdder will declared as the successful
bidder at the reserve pricgnd no claim, whatsoever, shall be entertained in respect of
the manner of auction

15. Prospective Bidders can participate inthe BzOG A 2y | a | &/ 2y a2 NIl A

16.The Consortium Bidders can submi G KSANJ 0AR& +a a/ 2yaz2N

| 26 SGSNE F2NJ GKS LlzN1J2aSa 27F -BuftiorSPEoynd (0 K
only one bidder shall be registered on the portal.

17.The EAuction Participant shall bear all its costs and charges associated with or relating
to the preparation and submission of its bid including but not limited to Physical and
Electronic preparation, copying, postage, delivery fees, expenses associdtedny
demonstrations or presentations which may be required by the Liquidator or any other
costs incurred in connection with or relating to its bid.

18.This EAuction Process Information Document is neither an agreement nor an offer by
the Liquidator to tle Prospective Bidders or any other person. The objective of this E
Auction Process Information Document is to provide interested parties with information
that may be useful to them in making their bids. It may be noted that the assumptions,
assessments, tatements and information contained in the -Alction Process
Information Document may not be complete, accurate, adequate or correct. Each Bidder
should, therefore, conduct its own dediligence, investigations and analysis and should
also check the accuecg, adequacy, correctness, reliability and completeness of the
assumptions, assessments, statements and information contained in tAigction
Process Information Document and may get independent advice from appropriate
sources.

19. Information provided in lhis EAuction Process Information Document to the Bidder(s)
has been collected and collated from several sources. The information given, by no
means, claims to be an exhaustive account of statutory requirements and should not be
regarded as completeThe Liquidator accepts no liability or responsibility for the
authenticity, accuracy or otherwise for any statement or information contained in the E
Auction Process Information Document
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A. INFORMATION MUST BE READ BEFORE BIDDING

1. This EAuction Process Information Document has been issued for the purpose of
carrying out electronic auction (€Auction) of assets of M/sSanghavi Exports
International Pvt. Ltdd A y € A |j dzA Goiparate2Dghicy @ G &2 RE&NI ( KS  [LINJ
of the Insolvency and Bankruptcy Code, 2086/ (2 R&hd the Insolvency and
Bankruptcy Board of India iuidation Process) Regulations, 201dhiguidation
Regulations).

2. The information provided in this-Euction Process Information Document should be
read together with the provisions of theéodeand the Liquidation Regulations. In the
event of a conflictbetween this eAuction Process Information Document and the
Codeor the Liquidation Regulations, the provisions of edeor the Liquidation
Regulations, as the case may be, shall always prevail.

3. The information contained in this-&uction Process Infaration Document or
subsequently provided to Bidder(s), whether verbally or in documentary or any
other form by or on behalf of the Liquidator, is provided to Bidder(s) on the terms
and conditions as set out in this &uction Process Information Document.

4. The Liguidator may in his absolute discretion, but without being under any obligation
to do so, update, amend or supplement the information, assessment or assumptions
contained in this BRuction Process Information Document.

5. Theissuance of thigsAuction Process Information Document does not imply that
the Liquidator is bound to select a Bidder or to appoint the Preferred Bidder as
Successful Bidder for the assets of the company and the Liquidator reserves the right
to reject all or any of the Bders or bids without assigning any reason whatsoever.

6. M/s. Linkstar Infosys Private Limitedth Registered Officat 9-C, VardarComplex,
Near Vimal Houselakhudi Circle, Navrangpura, Ahmedai3@®014 (EAuction
{ SNIDAOS t NEJARSNEU KAuciion 38Vag Pravildr)The gale SR || a
the Assets and Properties of the Company shall be undertaken by -fhgction
Service Provider for and on behalf of the Seller through aauction platform
provided on the website portal of the-&uction Service Provider (Platform). Other

details with respect to the-eauction are as follows:
Type of Bid E-Auction

Seller Shailesh Desaq as the Liquidator of
Sanghavi Exports International Pvt.




under theprovisionsof IBC.

Website of EAuction Service Providerhttps://eauctions.co.in/

Service Provider Linkstar Infosys

Format A Format for letter fo
submission of EMD by Associ
Gompany

Annexurel - Affidavit and Undertaking
Annexure?2 - Bid form (to be duly fillg
in and signed and stamped by |
Annexures and Formats Bidder and uploaded)

Annexure 3 - Declaration by the Bidd
(to be duly filled in and signed, stam
by the Bidder and uploaded along w
the Bid form)

Annexure 4 - Technical Terms a
Conditions of EAuction

Annexure5 - Description of Assets
Please note that tlsi bidding is a serio
matter and lastminute bidding ma)
Special Instructions lead to unnecessary lapses. Neither
E-Auction Service Provider nor t
Liquidator will be responsible for &
lapses on part of the Bidders.

7. All terms and conditions with respect to the sale of the assets and properties of the

Corporate Debtora KI f £ 6S 3JI2@0SNYSR o0& (GKS RANBC

NCLTand in accordance with the provisions of applicable laws. As mandated by the
| 2 y ONCLTS the Liquidator shall exercise all rights with respect to sale of the
Assets and Properties and it would be open to the Liquidator to appoint such
experts, professionals or other persons, as the Liquidator might think necessary, in
consultation with NCLT, so as to enable the sale of the assets.

8. The Annexures to this-Euction Process Information Document shall form an
integral part hereof and this-Buction Process Information Document shall always
be read in conjunction with the Annexures appendedete.

9. The title document (if any) relating to the properties of t@erporate Debtorshall
be available on request to be made to the Liquidatoligganghavi@gmail.com
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B. KEY DEFINITIONS

1. 6Adjudicating Authorite  NRUIEa A K £ £ Y S I NAtionalKC®mphr® /a@o f S
Tribunal, MumbaBench

2. OApplicable Laws &Kl ff YSFIys> Ffft GKS | LILIXAOIOGES
guidelines, circulars, renactments, revisions, applications and adaptations thereto,
judgments, decrees, injunctions, writs and orders of any court, arbitrator or
governmental agency or authority, rules, regulations, orders and interpretations of
any governmental authority, court or statutory or other body applicable for such
transactions, including but not limited to, the IBC, Liquidation Regulations,
Companies Act, 1956 / 2013 (as applicable), Competition Act, 2002 , Transfer of
Property Act, 1882, Sale of Goods Act, 1930, Foreign Exchange Management Act,
1999, whether in effect as on theate of this EFAuction Process Information
Document or thereafter and each as amended from time to time

P
(0p))

3. Bidk YSIyar lyeé o0AR &adzoYAGUSR o0& -Auétién . AR
Process Information Document and in accordance with the pavwsbf IBC read
together with the Liquidation Process Regulations and the Applicable Laws

4. & 2y O dhBlifmean a Person holding more than 26% (twenty six percent) of the
voting share capital in a company or the ability to appoint majority of the director
on the board of another company or the ability of a company to direct or cause
direction of the management and policies of another company, whether by
operation of law or by contract or otherwise

5. oEAuction Process Participagt 2Biddet Y S| y T ort Belda® yho
submitted a bid as per the-Kuction Process Information Document; and shall
include a Qualified Bidder or the Successful Bidder, as the case may be, and as the
context requires

6. OE-Auction Process Information Documefit Y SI y a { Kikduding 2lQhzY Sy (
appendices hereto, for the purposes of setting out the process for submission of a
bid and selection of Successful Bid in accordance with the provisions of the IBC and
shall include all supplements, modifications, amendments, alteraticors
clarifications thereto issued in accordance with the terms hereof.

7. 4BG AaAKlFff YSIyYy Lyaz2ft@dSyoe FyR . Iyl NHzLIiDe
regulations issued there under, as amended from time to time.




8. dlLiquidation Process Regulatioghs YSI ya> GKS Ly az2t gSyoe
India (Liquidation Process) Regutas 2016 as amended from time to time

9. diquidatod YSlya |y Ayaztg@gSyoOe LINBEFS&E&A2YV]

accordance with section 34 of the IBC

10.6Persot  a Kl ff YSIYy |y AYRAGARAzZ £ F LI NIy S

a limited compay, a trust, a body corporate, bank or financial institution or any
other body, whether incorporated or not

11.&v dzI £ A T A S Rshall mdaiR&Biddex wihinilfils the eligibility criteria listed out
in the EAuction Process Information Document.

12.6Succestll Biddere 2dcessful Buction Process Participadt Y S| y &=
Qualified Bidder whose bid is approved and who is declared successful by the
Liguidator at the end of the determined auction phase.

y I




C. INTRODUCTION

1. The Liquidation process of th&anghavi Exports International Pvt. liids been
initiated under the provisions of th€odeby an order ofl 2 y ONCET3Mumbai
Benchdated 15" Decembe2020. As per the said order, M8hailesh Deshias been
appointed as the Liquidator.

2. It is theendeavourof the Liquidator to sell the assets and properties comprising the
liquidation estate of theCorporate Debtoin the manner specified under Regulation
32 of the Liquidation Process Regulations, any otheestukegulations, orders,
circulars, directions or notifications or the like, issued pursuant to or under the
provisions of the Coder the Liquidation Regulations, as the case may be, and as per
directions, if any, of thd 2 y ONiCETSin respect of the ligdation process of the
Corporate Debtoand in the manner specified in thisAtiction Process Information
Document.

3. The EAuction would be conducted in the manner specified in the Schedule I, as
provided under Regulation 33 of the Liquidation Regulaticaxsy other rules,
regulations, orders, circulars, directions or notifications or the like, issued pursuant
to or under theprovisions of the Coder the Liquidation Regulations, as the case
may be, and as per directions, if any, of the2 y QNCLTS in resxt of the
liquidation process of th&orporate Debtorand in the manner specified in this E
Auction Process Information Document.

4. The EAuction Participants are encouraged to make themselves acquainted with the
provisions of theCode and the Liquidation &yulations and any other rules,
regulations, orders, circulars, directions or notifications or the like, issued pursuant
to or under theCodeor the Liquidation Regulations, as the case may be.
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D. ELIGIBILITY

An EAuction Process Applicant shall not be eligible to submit a bid for purchase of assets of
the Company if it fails to meet the eligibility criteria as set oubation 29A of theCode(as
amended from time to time).

A person shall not be eligible sabmit a resolution plan, if such person, or any other person
acting jointly or in concert with such pergon

a. is an undischarged insolvent;

b. is a wilful defaulter in accordance with the guidelines of the Reserve Bank of India
issued under the Banking Reapidn Act, 1949 (10 of 1949);

c. at the time of submission of the resolution plan has an account, or an account of a
corporate debtor under the management or control of such person or of whom such
person is a promoter, classified as mmrforming asset in accordance with the
guidelines 6 the Reserve Bank of India issued under the Banking Regulation Act,
1949 (10 of 1949) 1[or the guidelines of a financial sector regulator issued under any
other law for the time being in force,] and at least a period of one year has lapsed
from the date & such classification till the date of commencement of the corporate
insolvency resolution process of the corporate debtor:

Provided that the person shall be eligible to submit a resolution plan if such person

makes payment of all overdue amounts witheir@st thereon and charges relating to

nonperforming asset accounts before submission of resolution plan:

Provided further that nothing in this clause shall apply to a resolution applicant where

such applicant is a financial entity and is not a relatedypto the corporate debtor.

Explanation t.For the purposes of this proviso, the expression "related party" shall not
include a financial entity, regulated by a financial sector regulator, if it is a financial
creditor of the corporate debtor and isrelated party of the corporate debtor solely on
account of conversion or substitution of debt into equity shares or instruments
convertible into equity shares, prior to the insolvency commencement date.

Explanation It. For the purposes of this clauseheve a resolution applicant has an
account, or an account of a corporate debtor under the management or control of such
person or of whom such person is a promoter, classified agp@dorming asset and
such account was acquired pursuant to a prior resmtuplan approved under this Code,
then, the provisions of this clause shall not apply to such resolution applicant for a period
of three years from the date of approval of such resolution plan by the Adjudicating
Authority under this Code;

d. has been congted for any offence punishable with imprisonment
i.  for two years or more under any Act specified under the Twelfth Schedule; or

11




e.

for seven years or more under any law for the time being in force:
Provided that this clause shall not apply to a persaerahe expiry of a period of
two years from the date of his release from imprisonment:
Provided further that this clause shall not apply in relation to a connected person
referred to in clause(iii) of Explanation IJ;

is disqualified to act as a directonder the Companies Act, 2013 (18 of 2013):

Provided that this clause shall not apply in relation to a connected person referred to in
clause (iii) of Explanation I;

J-

is prohibited by the Securities and Exchange Board of India from trading in securities
or accessing the securities markets;

has been a promoter or in the management or control of a corporate debtor in which
a preferential transaction, undervalued trans@ct, extortionate credit transaction

or fraudulent transaction has taken place and in respect of which an order has been
made by the Adjudicating Authority under this Code:

Provided that this clause shall not apply if a preferential transaction, undevalu
transaction, extortionate credit transaction or fraudulent transaction has taken place
prior to the acquisition of the corporate debtor by the resolution applicant pursuant
to a resolution plan approved under this Code or pursuant to a scheme or plan
approved by a financial sector regulator or a court, and such resolution applicant has
not otherwise contributed to the preferential transaction, undervalued transaction,
extortionate credit transaction or fraudulent transaction;

has executed a guarantee favour of a creditor in respect of a corporate debtor
against which an application for insolvency resolution made by such creditor has
been admitted under this Code and such guarantee has been invoked by the creditor
and remains unpaid in full or part;

is subject to any disability, corresponding to clauses (a) to (h), under any law in a
jurisdiction outside India; or

has a connected person not eligible under clauses (a) to (i).

Explanationt For the purposes of this clause, the expression "connectesbrper

meang

any person who is the promoter or in the management or control of the
resolution applicant; or

any person who shall be the promoter or in management or control of the
business of the corporate debtor during the implementation of the resalutio
plan; or

the holding company, subsidiary company, associate company or related party of
a person referred to in clauses (i) and (ii):

12




Provided that nothing in clause (iii) of Explanation | shall apply to a resolution
applicant where such applicant isfiaancial entity and is not a related party of

the corporate debtor:

Provided further that the expression "related party" shall not include a financial
entity, regulated by a financial sector regulator, if it is a financial creditor of the
corporate debto and is a related party of the corporate debtor solely on account
of conversion or substitution of debt into equity shares or instruments convertible
into equity shares, prior to the insolvency commencement date;

Explanation 1 For the purposes of this &@n, "financial entity" shall mean the
following entities which meet such criteria or conditions as the Central
Government may, in consultation with the financial sector regulator, notify in this
behalf, namelyt

. a scheduled bank;

. any entity regulatedy a foreign central bank or a securities market regulator or
other financial sector regulator of a jurisdiction outside India which jurisdiction is
compliant with the Financial Action Task Force Standards and is a signatory to
the International Organisatn of Securities Commissions Multilateral
Memorandum of Understanding;

. any investment vehicle, registered foreign institutional investor, registered
foreign portfolio investor or a foreign venture capital investor, where the terms
shall have thaneaning assigned to them in regulation 2 of the Foreign Exchange
Management (Transfer or Issue of Security by a Person Resident Outside India)
Regulations, 2017 made under the Foreign Exchange Management Act, 1999 (42
of 1999);

. an asset reconstruction cqrany register with the Reserve Bank of India under
section 3 of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (54 of 2002);

. an Alternate Investment Fund registered with Securities and Exchangeé &oa
India;

such categories of persons as may be notified by the Central Government.

13




E. DOCUMENTS REQUIRED TO BE SUBMITTED TO ASCERTAIN ELIGIBILITY OF Tt
BIDDER

The EAuction Process Applicant or the Bidder would need to submit the following forms,
documents and authorizations as part of the Auction Plan by the bidder(s):

1. Ownership Structure and Composition of theéA\&ction Applicant / Bidder, Proof of
Identification, Current Address Proof, PAN card, Valid-reail ID, Landline and
Mobile Phone numbe

2. Authorization to the Signatory (in case the bidder is a legal entity)

3. Affidavit and Undertaking by the-A&uction Process Applicant (through Authorized
Signatory, in case the bidder is a legal entity). The Format for the Affidavit and
Undertaking isattachedasAnnexure |

4. An eligible bidder will need to submit the duly filled, signed and stampet
Application Formattached as Annexure 1] and duly filled, signed and stamped
Declaration by BiddemattachedasAnnexure lll

Please note that only the eible bidders will gain access to documentation, additional
information required for due diligence, after due submission of the required bid form and
declaration form. Further, if needed, the site visits for only the eligible bidders may also be
coordinated by the Liquidator.

Further, it should be noted that at any stage of thAction process, the liquidator may ask
for any documents from the prospective bidders to evaluate their eligibility. The liquidator,
at his discretion may disqualify the prospeetibidder for norsubmission of the requested
documents.

14




F. PHYSICAL VERIFICATION AND SITE VISIT

Eligible Bidders may request the Liquidatorarrangefor physical verification and site visit

of the Property and Assets of tHeéorporate Debtar Upon receipt of such a request, the
Liguidator may first arrange a discussion meeting at any time prior to the closure of the e
auction process. The details witegpect to the discussion meeting shall be communicated

to the Eligible Bidder in advance. The Liquidator reserves the right to not arrange such a
discussion meeting for any reason whatsoever, irrespective of the request of the Eligible
Bidder.

The Liquidatr may coordinate a site visit for Eligible Bidders at any time prior to the closure
of the EAuction process, following a request for such a visit by the Eligible Bidders. The
Liguidator will communicate, in advance, to such Eligible Bidder, all theardla@letails,
terms and conditions, if any, with respect to such Site Visit. The Liquidator reserves the right
to not arrange a site visit for any reason whatsoever, irrespective of the request of the
Eligible Bidder.

G. DUE DILIGENCE

The Liquidator shakndeavourto provide necessary assistance, facilitating the conduction
of due diligence by interested Bidders. The information and documents shall be provided by
the Liquidator in good faith.

The proposed sale of assets of t@erporae Debtordoes not entail transfer of any title,
except the title which the&Corporate Debtohas on the assets as on date of transfer.

15




H. ASSETS TO BE AUCTIONED AND RESERVE PRICES

SALE NOTICE FOR ASSEBRARGHAVI EXPORTS INTERNATIONAL PVT. LTD
(Sale unde Insolvency and Bankruptcy code, 2016)

Date and Time of Buction: 07th January 2023

02:00PMto 03:00 PM (with unlimited extension of 5 minutes each)

Sale of Assetand Propertiesowned by Sanghavi Exports International Pvt. Ligh
Liguidation)forming part of the Liquidation Estate formdxy the Liquidator, appointed by

GKS 12yQoftS b/ [ ¢33 adzY o15MDecerBbgr?DRO. TEEASRIS will2bBlR S N

done by the undersigned through the-asiction platform provided at the WelPortal
(https://eauctions.co.in/)

Lot

Description

Reserve

Price
(Rs.
Crores)

EMD

Amt
(Rs.
Crores)

Amt (Rs.
Crores)

Incremental

Lot

Land admeasuring 4017.50 Sq. Mtrs along V
Building admeasuring 1491 at Plot Nos. 203 & ?
Surat Specidconomic Zone, SuraB94230

4.50

0.45 0.05

Lot

Investments of the CD in the Subsidia

Companies

1. 1,90,000 Equity shares of Sanghavi Diama
Pvt Ltd

2. 80,500 Equity shares of Sanghavi Diam
Manufacturing Pvt Ltd

3. 44,60,000 Equity shares of Sanghavi Jewel
Ltd

4. 18,000 Equity shares of Sanghavi Exp
(Israel) Ltd

5. 93,000 Equity shares of Sanghavi Star R
Pvt Ltd

Other Investments of the CD

6. 1,000 Equity shares in Vitrag -Operative
Bank Ltd

7. 10,000 Equity shares in Crystal Gems (HK) L

5.00

0.50 0.05

Important timeliness for this process is as under:

| Sr.No| Particulars

Last Date
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1 S_ubmission of Eligibility Documents bgrospective 28 December 2022
bidders*

2 Declaration of Qualified Bidder 29" December 2022

3 Inspection or Due Diligence to Qualified Bidder 05" Januarn2023

4 Submission of EMD 06" January 2023

5 Auction Date 07" January 2023

* yefer Annexure | of-BuctionProcessDocument

The Interested applicantsare requested to refer to the detailed-A&uction Process
Documentavailable onthe website of the liquidator http://headwayip.com under the tab
Liquidation and on the-Buction websitghttps://eauctions.co.in/).

The entire successful bid amount is to be pald6th February 2023

For detailed terms visit www.headwayip.corttps://eauctions.co.in/. It must also be
noted that the liquidator does not give any assurance or warranty of the physical condition
of assets and their suitability for any sort of operation that the bidder envisages.
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|. EARNEST MONEY DEPOSIT (EMD)

All the EAuctionProcess Applicants shall provide, prior to submission of their auction bids,
an amount which is equal to the 10% of reserve pasBarnestMoney5 S LJ2 &EMDE .0 0 &

It may be noted that the Bidder may request the Liquidator to permit the Bidder to submit
the EMD throughits Associate or Associate Company. Such payment oEMB by an
Associate or Associate Company of the Bidder shall be accompanied by a letter in the format
set out inFormat A(Earnest Moneyepositby an Associate / Associate Company).hSarc
Associate or Associate Company must also be an Eligible Bidder as per the requirements
specified in this Auction Process Information Document.

Provided that, the Liquidator reserves the right to accept such a request at its sole discretion
and uponsuch terms and conditions as it may deem fit, including but not limited to
requiring such a party to submit any authorization documents or other necessary
details/documents.

a. The Earnest Money Deposit, which would not be bearing any interest, has to be paid
by the Bidder prior to uploading the online bid form.

b. Through RTGS / NEFT to the account number of the company as provided under:

Name S_angha\_/i Exports International Pvt Ltdth
Liquidation

Account No. 001720110001293

IFSCode BKID0000017

Bank Bank ofindia

Branch D N Road Branch

c. The details of any remittances in this regard shall be entered in the online form
submitted by the Bidder. The entire EMD amount shall be remitted by the Bidder (s)
from one bank account onignd to be owned by the Bidder.

d. Bidders shall preserve the remittance Challan and shall produce the same in front of
the Liquidator as and when demanded.

e. All the payments to be made by the Bidder under thauetion shall be intimated to
the Liquidator atigsanghav@gmail.com with a copy tp10362.desai@gmail.com

The Earnest Money may also be provided in the form of the cash which can be deposited by
E-Auction process applicant, by way of direct bank transfer to the bank account as notified
by the Liquid#or. It should be noted thano interest will be paid to the auction process
applicant in relation to such Earnest Money amaunt
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Forfeiture of Earnest Money Deposit from theAiiction Applicant / Bidder

It is to be noted that the Earnest Mondyrnished can be forfeited at any time, upon the
occurrence of any of the following events:

a.
b.

EMD is a nomefundable deposit.

Submission of EMD and subsequaon-participation in eauction, the offer will be
presumed to be given at reserve priaad the bidder will declared as the successful
bidder at the reserve pricand no claim, whatsoever, shall be entertained in respect
of the manner of auction.

In case of submission of EMD of two more persons, and subsequemt
participatiors by themin e-auction, the offer will be presumed to be given at reserve
price by the bidder who was first to submitted the EMD with the liquidator and such
bidder will declared as the successful bidder at the reserve pand, no claim,
whatsoever, shall be entertagd in respect of the manner of auction.

if there is a breach of any of the conditions under thi&l€tion Process Information
Document by the Bidder or in case Bidder is found to have made any
misrepresentation; or

if Bidder is found to be ineligible teubmit the bid as per the conditions set out in
Section 29A of the Code (as amended from time to time) or is found to have made a
false or misleading declaration of eligibility as per the conditions set out in Section
29A of the IBC (as amended from timaetime); or

if the Bidder is identified as the Successful bidder and it fails to pay balance sale
consideration amount within the stipulated time as per the clauses of this E auction
document (Terms & Conditions ofaeiction) after being intimated as swessful
bidder by the Liquidator.

if the Successful Bidder after being intimated by the liquidator as successful bidder,
fails to make the complete payment as per the terms-adili€tion documents

In any of the above event, all the amounts deposited titlttHate shall be forfeited

and the property will be offered to the next highest bidder

The EMD shall be seiff against or used as part of the consideration that the successful
bidder proposes to offer for the assets of the Corporate Debtor.

In case of norparticipation in eauction after submission ofEMD, the offer will be
presumed to be given at reserve prictn case, EMD is received from two or more parties,
then the bidder who was first to submit the EMD for the said Lot will be declared as the
succesful bidder as it will bepresumedthat the offer isgiven atthe reserve price.

For successful bidders, ann@il confirmation will be given for being successful bidder at
the end of auction on the same day and shall be invited to provide balance sale
consideration till 06th February 20230nly after the payment of entire amount to the
liquidator, the successful bidder will be allowed to take delivery of the said assets.
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A sale certificate and / or conveyance document and/ or transfer documents for the
relevant asset/assets shall be issue@xecuted between the Successful Bidder and the
Liquidator after receipt of the balance sale consideration.

Detailed Payment Terms for the Successful Bidder

Lot 1and Lot 2

The total sale consideration, net of EMD, is to be paid by the successful hidld¥th
February 2023rom the date of the intimation of the successful bidder

Default bythe Successful Bidder and its Results

In the event the Successful Bidder withdraws hisAEction Applicationand / or fails to
make the entire payment in specified timthe Beneficiary / Liquidator shall have the right
to forfeit the EMDand any payments made thereundéry the Successful Bidder.
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J. DECLRATION OF SUCCESSFUL B(BPER

The Liquidator at the end of the-A&uction phase, shall declare the successful bidder(s) for
any asset block(s.). The successful bidder(s) shall be determined on the basis of highest bid
received for the asset block (s) by the Liquidator via ##uEtionportal process keeping in

view the Terms & Conditions of-atiction. In case of any dispute / discrepancy, the
liquidator shall assess the-Action applications and declare the successful bidder(s)
offering maximum value for the auctioned assets. Thistrajrselecting and declaring the
successful bidder (s) shall solely rest with the Liquidator at all times.

The Liquidator shaéindeavourto sell all blocKlot)sand maximize overall recovery from the
sale of Assets of the Company. While evaluating bindsliquidator may provide preference

to bids for more than one blocKot). The Liquidator may provide preference to bid (or
combination of bids) that provides higher overall recovery even if, for one particular block
(lot), some other bid provides for laigher offer than a consolidated bid for that one block
(lot).

K. FRAUDULENT AND CORRUPT PRACTICES

The EAuction Process Applicant / Bidder shall observe the highest standard of ethics during
the EAuction Process and subsequently during the closure ofBfeiction Process and
declaration of successful bidder. Notwithstanding anything to the contrary contained in this
E-Auction Process Information Document, the Liquidator shall reject an auction bid, without
being liable in any manner whatsoever to thé\iction Process Applicant, if the Liquidator,

at his discretion, determines that theAliction process applicant has, directly or indirectly

or through an agent, engaged in corrupt practice, fraudulent practice, coercive practice,
undesirable practice or résctive practice in the Buction Process or has, undertaken any
action in respect of such process which results in the breach of any Applicable Law including
the Prevention of Corruption Act, 1988. In such an event, the liquidator may retaiBNtz
without prejudice to any other right or remedy that may be available to the Liquidator
under this EAuction Process Information Document or Applicable Law.

For the purposes of this Clause, the following terms shall have the meaning hereinafter
respectively asigned to them:

a. ocoercive practicé A KIF €t YSIFYy AYLIANARY3I 2N KI NY
KFNXYZ RANBOGt& 2N AYRANBOGftes Fyeé LISN
participation or action in the auction Process;

b. ocorrupt practicé &Kl ff YSIy
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i. the offering, giving, receiving, or soliciting, directly or indirectly, of anything of
value to influence the actions of any person connected with the auction Process
(for avoidance of doubt, offering of employment to or employing or engaging in
any mannemwhatsoever, directly or indirectly, any official of the Liquidator or the
Corporate Debtgrwho is or has been associated or dealt in any manner, directly
or indirectly with the auction Process or arising there from, before or after the
execution thereofat any time prior to the expiry of fone) year from the date
such official resigns or retires from or otherwise ceases to be in the service of the
Liquidator or theCorporate Debtar shall be deemed to constitute influencing
the actions of a person connted with the auction Process); or

ii. engaging in any manner whatsoever, during the auction Process or thereafter,
any person in respect of any matter relating to the Company, who at any time
has been or is a legal, financial or technical adviser of the Liquidator or the
Company, in relationat any matter concerning the auction process;

c. dfraudulent practicé aKIFff YSFyYy F YAANBLNBaSyidl
suppression of facts or disclosure of incomplete facts, in order to influence the
auction Process;

d. drestrictive practicé aKIF ff YSFy F2N¥YAy3 | OF NI St
arrangement among the auction process Applicants with the objective of restricting
or manipulating a full and fair competition in the auction Process;

e. andesirable practicé a Kl ff YSIy
i. edablishing contact with any person connected with or employed or engaged by
the liquidator with the objective of canvassing, lobbying or in any manner
influencing or attempting to influence the auction Process; or
ii. having a Conflict dhterest.

The Bidde shall not involve himself for any of his representatives in price manipulation of
any kind directly or indirectly by communicating with other Bidders.

The Bidder shall not divulge either his bid or any other details provided to him by the
Liguidator or diring the due diligence process in respect of the asset to any other party.
Prior to conduct of due diligence / site visits, the Liquidator may require the Bidder to
execute confidentiality agreement with the Company / Liquidator.
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L. COSTS, EXPENSES ANDIVIRLICATIONS

The auction process applicant shall be responsible for all the costs incurred by it on account
of its participation in the auction process, including any costs associated with participation
in the discussion Meeting (if any), Site Visit.€lhe Liquidator shall not be responsible in
any way for such costs, regardless of the conduct or outcome of the auction Process.

It is hereby clarified that the-Buction Process Applicant shall make its own arrangements
including accommodation for theistussion Meeting (if organised) or Site Visit and all costs
and expenses incurred in that relation shall be borne by t#ai&ion Process Applicant.

The EAuction Process Applicant shall not be entitled to receive any reimbursement of any
expenses whicimay have been incurred while carrying out the due diligence, search of title

to the assets and matters incidental thereto or for any purpose in connection with the E

Auction Process.

It is to be noted that all taxes applicable (including stamp diuylications and registration
charges, indicative list appended below) on sale of assets would be borne by the successful
bidder:

i.  The sale attracts stamp duty, registration charges etc. as per relevant laws;

ii. The successful bidder shall bear all the necessary expenses like applicable stamp
duties / additional stamp duty, fees etc;

iii.  Purchaser has to bear the cess or other applicable tax i.e. GST, TDS etc.

It is expressly stated thatall the liabilities outstandng before the Liquidation
Commencement Date, i.e. #5December 2020 will be settled as per the provisions of
Insolvency & Bankruptcy Code, 2016

The EAuction process applicant shall be responsible for fully satisfying the requirements of
the Codeand therelated Regulations as well as all Applicable Laws that are relevant for the
sale process. The Successful Bidder shall be responsible for obtaining requisite regulatory or
statutory or thirdparty approvals, n@bjections, permission or consents, if atlyat are or

may be required under Applicable Law for purchasing the relevant assets.
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M. GOVERNING LAW AND JURISDICTION

This EAuction Process Information Document, the auction Process and the other
documents pursuant to the-Buction Process Information Doment shall be governed by
the laws of India and any dispute arising out of or in relation to th&u&ion Process
Information Document or theBuction Process shall be subject to the exclusive jurisdiction
of the Adjudicating Authority, Courts and Tuials atMumbai, India.

N. TIMETABLE

The following timetable shall apply to theAtiction Process Information Document. The
timetable may be amended by the Liquidator through issuance of an addendum te the E
Auction Process Information Document

Sr. No Particulars Last Date
1 S.ubmlssmn of Eligibility Documents by prospective 28th December 2022
bidders*
2 Declaration of Qualified Bidder 29th December 2022
3 Inspection or Due Diligence to Qualified Bidder 05th January 2023
4 Submission of EMD 06th January 2023
5 Auction Date 07th January 2023
6 Last date for making the entire payment by successfu 06th February 2023

bidder (net of EMD) for each lot
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Terms and Conditions of the-&lction

In addition to the EAuction Proceskformation Document, following terms and conditions
apply:

1. The auction will be conducted through the approved service provider Mikstar
Infosys Private Limitedat the web portalhttps://eauctions.co.in/ EAuction Process
document containing EAuction bid form, Declaration by bidders, General terms and
conditions of online auction sales are available on Websitgs/headwayip.comunder
Liguidationsectionand https://eauctions.co.in/Interested bidders can register, bid and
receive confirmation of their bid onlin@he requisition of additional information, if any,
be sent toligsanghavi@gmail.cordisclosing the identity of the Apipant under the
Ol LI A2y SR aAlrdi@&NDsI SahghatiExpar International Pvt. Etd.

2. Prospective Bidders can participate inth¢ EzOG A 2y | & [IThecCbrdoftiang NI A dzY
Bidders can submittheir bids & &/ 2 yEid2 MBwewyTfor the purposes of
entering theird / 2 y & 2 NJi iR ¢z EAuckioR Platform only one bidder shall be
registered on theportal.

3. The Prospective Bidders should make their owdependentinquiries regarding the
encumbrances, title of assets put on auction and claims/rights/dues/ affectingsbets
andshould conduct their owmue diligenceprior to submitting their bid. The-Auction
advertisement does not constitute and will not be deed to constitute any
commitment or any representation of the Liquidator. Liquidator shall not be responsible
in any of way for anthird-party claims/ rights/ dues.

4. The Prospective Bidders should submit the evidence for EMD deposit like UTR number

alongwith the Request Letter for participation indtiction, self attested copiedo the
office of Liquidatorwithin the specified timelinessScanned copies of the original of
these documents can also be submitted to the Email ID of Liquidator

i.  Proof of idenification (KYC) viz. Voter ID card/ Driving License/ Passport etc.,

ii.  Current Addres®roof for communication,

iii.  PAN card of Bidder,

iv.  Valid Email ID,

v. Contact number (Mobile/Landline) of the bidder etc.,

5. Name of Eligible Bidders will be identified and convelggd.iquidator to participate
in online eauction on the portahttps://eauctions.co.in/ The Liquidator will provide
User ID & Password to the Eligible Bidders after due verification of KYC of the Eligible
Bidders.
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6. It should be the responsibility of the interested bidders to inspect and satisfy
themselves about the property before submission of the bid.

7. Liquidator has right to demand documents from bidder for the process and in case
the documents are not providedhé liquidator may disqualify the bid.

8. The B dzOUA2Y Kk 0 A RRASafgha?i Expart& BtertaiodabSRvE Etd2 F
would be conducted exactly on the schedule Date & Time as mentioned against each
property by way of intesse bidding amongst the bidde the bidders can increase
their bid by a minimum incrementamount Rs5,00,000 (Rs0.5 Lacs)for both the
lots. In case bid is placed in the last 5 minutes of the closing time of dugcgon,
the closing time will automatically get extended for thotes

9. Submission of EMD and subsequeoin-participation in eauction, the offer will be
presumed to be given at reserve priaad the bidder will declared as the successful
bidder at the reserve pricand no claim, whatsoever, shall be entertained igpect
of the manner of auction

10.The EMD of unsuccessful bidders shall be refunded witirige (3) days from the
date of eauction. The EMD shall not bear any interest.

11.In case of the Successful Bidders, the EMD (whether in the form of a Ddbnaftyl
may be banked. The EMD shall not bear any interest.

12.The Successful Bidder shall bear the applicable stamp duties/ additional stamp duty,
Taxes, GST, etc. and also all the statutbrgon statutory dues, taxes, rates
assessment charges fees etc. omgto anybody.

13.The successful bidder may be required to pay the transfer charges to Diamond and
Gem Development Corporation which is around Rs. 3,000 / Sq. Mtrs

14.The Liquidator is not bound to accept the highest offer and has the absolute right to
accept orreject any or all offer(s) or adjourn / postpone/ cancel thégction or
withdraw any property or portion thereof from the auction proceedings at any stage
without assigning any reason thereof.

15.The sale certificate will be issued and / or transactioalé slocuments executed in
the name of Successful Bidder(s) / SuccessAuidion Process Applicant(s) only and
will not be issued in any other name(s).

16.The sale shalle subject to conditions prescribed under the Insolvency & Bankruptcy
Code, 2016, provigns and regulations thereunder.
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17.The decision of the Liquidator on declaration of Successful Bidder shall be final and
binding on all the Bidders

Shailesh Desai

Liquidator for Sanghavi Exports International Pvt. Ltd.
Email:ligsanghaw@gmail.com

Registration NolBBI/IPA0D01/IRP00183/201718/10362
AFA Valid Till 10 November 2023

Date: 14th December 202p Place:Mumbai
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FORMAT A
EARNEST MONEY AMOUNT PAYMENT BY AN ASSOCIATE COMPANY

To

Mr. Shailesh Desal.iquidator

M/s. Sanghavi Exports International Pvt. Ltd.
708, T Floor, Raheja Centre,

Nariman PointMumbai- 400021

[Copy to:]
[Name of the Bidder with Address]
Dear Sir,

Sub: Payment of the amounts of Earnest Money on behalf of the Biddaelation to the
auction of assets of M/sSanghavi Exports International Pvt. Ltd.

In light of the bid for assets dfl/s. Sanghavi Exports International Pvt. Lsdbmitted by
[Insert name of the Bidder with addrefs accordance with and subject to tipeovisions of
the B! dzOGA2Yy t NPOS&aa LYFT2NNIGA2Y 520dzYSEI Ay
Auction Process Information Documefitdt = A & & dzSR 0 &lnseiit Kh&ne frid |j dzA
address of the Associate Company and address of the head dffieeeby declares and
confirms it is [an / the]lpsert relationship of the Associate Company with the Biddef

0KS . MBsBctatdJCangayv > 'y R (GKS LI eyYSyid 2F GKS
[Insert mode of paymerG Paytnent 0 A& 2Y 0 SeK [THe Asséifite CoM@ny. A R
acknowledges that such amounts paid as Earnest Mddepgositshall be subject to the
terms of the Process Memorandum and hereby waives any right to claim any refund or
adjustment of the amounts of such Payment except in accordanttethe terms of the E
Auction Process Information Document.

The Associate Company hereby represents and warrants that payment of amounts on behalf
of the Bidder is in compliance with Applicable Law.

Capitalized terms used but not defined in this letséall have the meanings ascribed to
such terms in the uction Process Information Document.

Thank you.
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Yours sincerely,
[Signature and name of the Authorised Officer of the Associate Company]

Rubber stamp/ seal of the Associate Company

ACKNOWLEDGMENT

We hereby acknowledge and confirm the statements set out above by the Associate

Company.

Yours sincerely,

[Signature and name of the Authorised Officer of the Bidder] Rubber stamp/seal of the

Bidder
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ANNEXURE |

AFFIDAVIT AND UNDERTAKING
Date:

To

Mr. Shailesh Desaliquidator

M/s. Sanghavi Exports International Pvt. Ltd.
708, 7" Floor, Raheja Centre,

Nariman Point, Mumbai400021

Sub: Disclosure and Undertaking on eligibility under section 29A of the Insolvency and
Bankruptcy Code2016.

Dear Sir,

| hereby submit this declaration under Section 29A of the Insolvency and Bankruptcy Code,
H N mMmCodé @

| have understood the provisions of section 29A of the Code as amended from time to time.
| confirm that neither(XYZ Limiteflnor any rson acting jointly withXYZ Limitefl or in
concert with KYZ Limitell

a. Is an undischarged insolvent;

b. Is awilful defaulter in accordance with the guidelines of the Reserve Bank of India
issued under the Banking Regulation Act, 1949;

c. At the time of subrission of the resolution plan has an account, or an account of a
corporate debtor under the management or control of such person or of whom such
person is a promoter, classified as rperforming asset in accordance with the
guidelines of the Reserve Baok India issued under the Banking Regulation Act
1949(10 of 1949) [or the guidelines of a financial sector regulator issued under any
other law for the time being in force,] and at least a period of one year has lapsed
from the date of such classificatidil the date of commencement of the liquidation
process of the corporate debtor:

d. has been convicted for any offence punishable with imprisonngent

i.  for two years or more under any Act specified under the Twelfth Schedule; or
ii.  for seven years or more undenyglaw for the time being in force:

e. is disqualified to act as a director under the Companies Act, 2013 (18 of 2013):

f. is prohibited by the Securities and Exchange Board of India from trading in securities
or accessing the securities markets;

g. has been a promoter or in the management or control of a corporate debtor in
which a preferential transaction, undervalued transanti extortionate credit
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transaction or fraudulent transaction has taken place and in respect of which an
order has been made by the Adjudicating Authority under this Code:

h. has executed [a guarantee] in favour of a creditor in respect of a corporate debtor
against which an application for insolvency resolution made by such creditor has
been admitted under this Code.

i. has been subject to any disability, corresponding to clauses (a) to (h) of Section 29A,
under any law in a jurisdiction outside India; or

J. has aconnected person (as defined in Explanation to Section 29 A) who is ineligible
under clauses (a) to (i) of Section 29A.

l, therefore, confirm thatXYZ Limiteds eligible under Section 29A of the Insolvency and
Bankruptcy Code, 2016 to subniis Bid for Sanghavi Exports International Pvt. Ltdin
Liguidation.

B. | undertake on behalf ofYZ Limitedthat during the Liquidation Process, no person who
would be considered as Connected Person and is not eligible to submit resolution plan
under section 29A olsolvency and Bankruptcy Code, 2016 and the regulation 38 of IBBI
(Insolvency Resolution Process of Corporate Persons) regulations, 2016 shall be engaged ir
the management and control @orporate Debtor.

C. | declare and undertake that in case tK¥Z Limitedoecomes ineligible at any stage
during the Liquidation Process, it would inform the Liquidator forthwith on becoming
ineligible.

D. | also undertake that in case th€YZ Limitedbecomes ineligible atny time after
submission of the EMD, then the EMD would be forfeited and the same would be deposited
in the account oSanghavi Exports International Pvt. L-tth Liquidation.

E. I also further undertake that my winning bid Amount will remain bindirlgasnrejected
by the Liquidator.

F. | confirm that the said declaration and disclosure is true and correct.
G. | am duly authorised to submit this declaration by virtue of
(DEPONENT)

VERIFICATION

I, the deponent above, do hereby solemnly declare and aftiiran the above statement
given by me is true and correct to the best of my knowledge and belief and nothing stated
above is false or misrepresentation or misleading.

(DEPONENT)
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Annexure |l
BID Application Form
(Please fill up separate Bid applicationnis)

Date:

Mr. Shailesh Desaliquidator

M/s. Sanghavi Exports International Pvt. Ltd.
708, T Floor, Raheja Centre,

Nariman Point, Mumbai400021

Dear Sir,

| am desirous in participating in the-Atiction announced by you in the newspaper
publication dated 14" December 2022 A Yy XXXXXXXXXXXXXXXXXDPDC
Newspaper (s))

Details of Corporate Debtor:

Name S_angha\_/i Exports International Pvt Ltd
Liguidation

Account No. 001720110001293

IFSC BKID0O000017

Bank Bank ofindia

Branch D N Road Branch

Details of Bidder or Consortium Bidders (if applicable)

Name of the Bidderl
Constitution of Bidder
Contact No.

Email ID

PAN No.

Address

GST No.

Bank Details of the Bidder

Name of the Bidder2
Constitution of Bidder
Contact No.

Email ID

PAN No.
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Address
GST No.

Bank Details of the Bidder

Details of Division / Asset:

Sr. No. in sale notice for which EMD
deposited
Description of Lot

EMD Amount Deposited

Reserve Price of Lot as per Sales Notice

I/We/M/s. also enclose copies of the required KYC documents. We request you to kindly
verify the same and arrange with the auction portals for issue dbDaand password for us
to enable us to take part in the- Buction.

Signatureof bidder or Consortium Biddeisapplicable

Stamp of bidder or Consortium Bidders if applicable

Date:
Place:
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Annexure Il
Declaration by Bidders

Date:
To

Mr. Shailesh Desaliquidator

M/s. Sanghavi Exports International Pvt. Ltd.
708, T Floor, Raheja Centre,

Nariman Point, Mumbai400021

Dear Sir,

1. 1/ We, the Bidder (s) aforesaid do hereby state that, | / We have read the entire terms
and conditions for the sale of the Company as going concern basis as specified in the
PublicAdvertisement and HAuctionProcess Information Document (Sale of Corporate
Debtor as aGoing Concern) and have understood them fulljWe hereby
unconditionally agre to confirm with and to be bound by the said terms and
conditions of the Public Advertisemeand E-Auction Procesdnformation Document
(Saleof CorporateDebtor asa GoingConcern)(includingthe Terms& Conditionsof
the EAuction, TechnicallTerms& Caditions Of EAuction Sale) andgreeto take part
in the EAuctionProcess

2. 1/ We, understandand acknowledgethat the E-Auctionwill be conductedx h y £ A y S ¢ ¢

3. | / We declare that the Earnest Money DepdsiEMD and documents submitted in
relation to the Eligibility Criteria as specified in theAlction Process Information
Document (Sale oforporate Debtor as a Going Concern) and that the particulars of
remittance and all othemformationgivenby me/usin the form istrue and correct

4. l/we acknowledge that in the event we are declared as the Successful Bidder, the EMD
will be adjustedowardsthe balancesale consideration.The EMDshallnot bear any
interest.

5. I/ We further understandand agree that if any of the statement/ information
revealedby me / us is found to be incorrect and / or untrue, the Bid submitted by me /
us is liable to beancelled and in such case, the EMD and or any mgaiesby me /
us is liable to be forfeited by the Liquidator and the Seller wikhtiéerty toannulthe
offer madeto me/us atanypoint of time

6. |/ We also agree that after my /our offer given in my /our Bid in relation to the sale of
the Company as contemplated under theAkction Process Information Document
(Sale ofCorporate Debtor as a Going Concern), is accepted by the Liquidator and if, I /
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We, fail toaccept or act upon the terms and conditions of the sale or am / are not able
to complete the transaction within the time limit specified under the E-Auction
Procesdnformation Document(Saleof CorporateDebtor asa GoingConcern)or the

the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016
0 a[ Al dekoRdssy & 2 ¢zf | far &gy yeasérniwhatsoever and /or fail to fulfil any

/ all the terms and conditionsf the E Auction, the EMD and other monigsid by me

/ us along with the form and thereafter, are liable to be forfeited along with other
deviations pertaining to forféure of EMD as specified in the-Amiction Process
InformationDocument (Sale of Corporate Debtor as a Going Concern).

7. 1/ We also agre¢hat | / Wewill be solely responsible for participating and bidding in
the auction process. For whatsoever reason] if We is unable to continue our
participation / submit our bid during the bidding process, the same shall not be
considered as a valid ground for extension / restarting of the auction process. In the
given circumstances, the highest bidder, after thesale of auction period, will be
declared as Successful Bidder. Only where the problem is attributable to the Auction
Platform, the auction may be extended / restarted at the discretion of the Liquidator.
The decision of the Liquidator taken in all suchnse®s will be final and binding on
us.

8. |/ We agree that after my /our offer given in my /our Bid in relation to the sale of the
Company as contemplated under theAkction Process Information Document (Sale
as a going concern), I/We shall not nor shalnake any attempt to
cancel/negotiate/withdraw ourBid at any time for any reason whatsoever. In the
event, I/'we cancel/negotiate/withdraw oattempt to do the aforesaid, the EMD and
any other amounts paid by us shall be forfeited amd shall not be entidd to a
refund of the same. We acknowledge that the Liquidator indmsretion may cancel
and rescind theoffer issued irour favour in such a circumstance ggecifiedin the &
AuctionProcess Information Docume(aleasa goingconcern).

9. |/ Weunderstand that the EMD of submitted by us shall be retained by the Liquidator
andreturned only in accordance with the terms of theAlction Process Document. |
| We, statethat | / We, have fully understood the terms and conditions therein and
agree tobe bound bythe same.

10.1/we confirm that if we are declared as the Successful Bidder, we shall (i) submit the
duly executed copy of th&uccessful Bidder confirmation issued by the Liquidator,
the Liquidator as per the terms of theAtction Proces®ocument; (i) make the
paymentof balance amoun{plusapplicabletaxes)within 2 daysof beingdeclared as
the SuccessfuBidder.

11.1/ We confirm that our participation in the-Euction Process, submission of Bid or the
saleof the Company, pursuant to the @visions of the FAuction Process Information
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Document(Saleof Corporate Debtor as a Going Concern)will not conflict with, or
resultin a breachof,or constitute a default under (i) our constitutionaldocuments;or

(i) any Applicable Law; or (iii) any authorization or approval of any government
agencyor body; or (iv) any judgement, order, injunction, decree, auling of any
court or governmental authoritydomestic or foreign binding on me / us; or (v) any
agreement to which | am / we are a pady bywhich lam/ We arebound.

12.1/ We understand that I/We shall be responsible for fully satisfying ourselves
with the requirements of thdnsolvency and Bankruptcy Code, 2Gi®&i the related
rules andregulationg€ & | YSYRSR ¥ NBEYas wel 853l Apglicaliier Y S
Law(s) that are@elevant for the EAuction Process and consummating the sale of the
Company on goingoncern basis. I/We shall be responsible for obtaining requisite
regulatory or statutory orthird-party approvals, n@bjections permission or
consents, if any, that are or may beequired under Applicable Law(s) for
consummation of sale of Company on going condeasisin accordance withthe
provisionsof IBCand LiquidationProcesfkegulations.

13.The decision taken by thkeiquidator with respect to the selection of the Successful
Bidderand communicatedo usshallbe bindingon me/us.

14.1/We also undertake to abide by the additional conditions if announced during the e
auction including any announcement(s) on correction afida/ or additions or
deletions to the time cductionportal beingofferedfor sale.

15.1/We confirm that the Liquidator and his employees, shall not be liable and
responsiblein any manner whatsoever for my/our failure to access and Bid onEhe
Auction portal due to anynforeseencircumstances etc. before or durinthe E
Auctionevent.

16.1/We hereby confirm that I/We shall bear the applicablestamp duties/ additional
stampduty/transfer charges, fee, taxes, Good and Serviceslitarse and approvals
transfer fees etc.and also all the statutory/ non statutory dues, taxes, rates
assessment charges fees etc. owiognybody.

17.1/We hereby confirm that we shall be solely responsible for obtaining and carrying out
necessaryactionsand obtaining necessaryapprovalsin order to effectuate fully the
purposes, terms and conditions of the sale of the Company as a going concern as per
the terms of this EAuction ProcesdDocument,includingbut not limited to, obtaining
or renewing anylicense, consent, certificate, permit or other authorization, including
procuring all necessary approvals from Persons, governmental and statutory
authorities, if any, as magpe required. The Liquidator shall in no way be held
responsible nor shall thereebanyreduction in the Bid price/sale consideration as per
the e-auction in case the of failure atelayson the part of the SuccessfuBidderto
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obtain the saidapprovals, licenses amgermissionsn its nameor completeany other
actionsasthe SuccessfuBidder mayrequire.

18.1/We hereby confirm that we shall be primarily liable in respect of our payment and
other obligationsunderthe E-Auction ProcesdDocumentin the eventthe saleis being
consummated through an SPV and l/we undertake thathmevent of any default by
the SPVye shallfulfil our obligationswithin the timelinesspecifiedhereunderand no
extensionshallbe providedbythe Liquidator

19.1/We hereby confirm that I/we are eligible to purchase the assets of the Company
under Section 29A of the Insolvency and Bankruptcy Code, 2016.

206KS OFLAGHIATSR GSNYME y2id RSTAYSR Ay (K

[ 2 Y LJI sfiadl have the same meaningas ascribedto it in the EAuction Process
InformationDocument(Sale ofCorporate Debtor aa GoingConcern).

(Signature with SEAL)
Name:
Address:

Email
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Annexure IV
Technical Terms & Conditions ofaiction sale

. Intending bidders shall have a validmail ID, valid PAN Card and KYC document to
register with the EAuction Service Provider.

. Intending bidders have to register with theagiction service provider.

. Only upon verification of the Online Form and comfation of remittance of EMD will
the Eligible Bidders be declared and thereafter, permitted to access the Platform for
bidding for a particular Property.

. The Bidder shall be solely responsible for all consequences arising out of the bid
submitted byhim (including any wrongful bidding) and no complaint/ representation
will be entertained in this regard by the Agency/ the Seller. Hence, Bidders are
cautioned to be careful to check the bid amount and alter/rectify their bid if required
before confirminghe bid submitted.

. Bidders should not disclose their User ID as well as password and other material
information relating to the bidding to anyone to safeguard its secrecy.

. Bidders are advised to change the password immediately on receipt thereof.

. The Affidavit and Declaration as per the formats set out in Annexure | and Ill must be
executed in accordance with applicable law and it must be in issued in accordance with
the constitutional documents of the Bidder, if applicable, after obtaining all corporate
approvals as may be required. The extract of constitutional documents and certified
copies of the corporate approvals must be enclosed with the declaration. In case of
Bidder being an individual, the declaration must be personally signed by the Bidder. In
case the Bidder is not an individual, the declaration must be signed by a person who is
in full time employment of the Bidder and duly authorized to sign the same.

. All the aforementioned documents are required to be uploaded on the portal and the
original physical copies thereof shall be provided by the Successful Bidder to the Seller
in accordance with the Process Sale Document.

. All bids placed are legally valid bids saré to be considered as bids from the Bidder

himself. Once the bid is placed, the Bidder cannot reduce or withdraw the bid for
whatever reason. If done so, the EMD amount shall be forfeited.
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10.The highest bid on the auction shall supersede all the previids of the respective
Bidders. The Bidder with the highest offer/ bid does not get any right to demand for
acceptance of his bid.

11. After the conclusion of the-auction for each Property, the Successful Bidder shall be
informed through a message generatadtomatically by the portal, of the outcome of
the e-auction. A separate Intimation shall also be sent to the Successful Bidder. Date of
sending the email will be considered as the date of receipt of the Intimation i.e. Date of
Intimation.

12.Bidders may recounter certain unforeseen problems such as time lag, heavy traffic, and

aeaitsSyk LIRSSNI FILAfdNBE GG G4KS . ARRSNRa S
abovementioned reasons, it is advised not to wait for the last moment
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Annexure V

(Descriptionof Assets)

Reserve| EMD
o Price At Incremental
Lot Description Amt (Rs.
(Rs. (Rs. Crore3
Croreg | Croreg
Land admeasuring 4017.50 Sqg. Mtrs along
Lot | Building admeasuring 1491 at Plot Nos. 203
1 | 204, Surat Special Economic Zone, Suii 450 0.45 0.05
394230
Investments of the CD in the Subsidia
Companies
8. 1,90,000 Equity shares of Sangh
Diamonds Pvt Ltd
9. 80,500 Equity shares of Sanghavi Diam
Manufacturing Pvt Ltd
10.44,60,000 Equity shares of Sanghavi Je
Pvt Ltd
Lot| 11.18,000 Equity shares of Sanghavi Exp 5.00 0.50 0.05
2 (Israel) Ltd

12.93,000 Equity shares of Sanghavi Star R
Pvt Ltd

Other Investments of the CD

13.1,000 Equity shares in Vitrag -Operative
Bank Ltd

14.10,000 Equity shares in Crystal Gems
Ltd
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Photos for Reference:

Plot nos. 202 & 203, Surat Special Economic Zone, near GIDC Sachin Industrial Estate, Off.

Surat-Navsari State Highway, Sachin, Taluka Choryasi, District Surat.
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