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fulfilled our other ethical responsibilities in accordance with these requirements and
the code of ethics.

GHATK

of India together with the ethical requirements that are relevant to our audit of the

financial statements under the of the Act and the rules thereunder, and we have

financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants

we conaucted our audit in accordance with the standards on auditing specified
under section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor's resnonsibilities for the audit of the

ZVI

account. In our opinion the profit of the company is understated to that extent.

ord

is
property hortgage agalust the said INPA account is sold and company

negotiating with financer for OTS (One time settlement) and financer has
recovered the interest against such NPA acсоunt same is accounted nrofit and loss

ofthe basis of original repayment schedule provided by the financier at the time

sanction and the additional interest and charges were not accounted in earlier year.
aipok id NIDAМOи tho gaid po

the interest default, additional penal interest and other charges. However, as stated

in the aforesaid note, the company has accounted interest on the aforesaid loan on

Performing Asset (NPA) in earlier financial year. Due to default, the company is
liable to pay additional interest by way of compounding interest at monthly rest on

As disclosed in note 3, the Company has defaulted in repayment of equated monthly
installments (EMIs) to one of the financiers and the account has become Non-

on that date.

Basis for Qualified opinion

view in conformity with the accounting principles generally accepted in India, of the

state of affairs of the Company as at March 31, 2023, its profit, for the period ended

given to us, the aforesaid financial statements give the information required by
the Companies Act, 2013 ('Act') in the manner so required and give a true and fair

explanatory information.

In our opinion and to the best of our information and according to the explanations

and the Statement of Profit and Loss for the year then ended, notes to the financial
statements, including a summary of significant accounting policies and other

We have audited the accompanying financial statements of Bafna Motors Private
Limited ("the Company"), which comprise the balance sheet as at March 31, 2023,

the auat or the inancial statements

Opinion
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error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted

Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

reporting process.

Auditor's responsibilities for the audit of the financial statements

The board of directors are also responsible for overseeing the Company's financial

related to going concern and using the going concern basis of accounting uniess
management either intends to liquidate the Company or to cease operations, or
no realistic alternative but to do so

has

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters

the preparation and presentation of thhe rinancial statenent that give a true and rain

view and are free from material misstatement, whether due to fraud or error.

maintenance of adequate internal financial controls, that were operating effectively

for ensuring the accuracy and completeness of the accounting records, relevant to

selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and

records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities;

accepted in India, including the accounting standards specified under section 133 of

the Act. This responsibility also includes maintenance of adequate accounting

134 (5) of the Act with respect to the preparation of these financial statements that

give a true and fair view of the financial position and financial performance and cash
flowsof the Comnany in accordance with the accounting principles menerally

The Company's board of directors are responsible for the matters stated in section

Responsibilities of Management and Those Charged with Governance for the
Standalone financial statements

provide a basis for our opinion.

Information other than the financial statements and auditors' report thereon

opinion is not qualified in respect of this matter.

We believe that the audit evidence we have obtained is sufficient and appropriate to

continue as a going concern. However, the financial statements of the company have

been prepared on a going concern basis for the reasons stated in the said Note. Our

These Conditions, along with other matters set forth, indicate the existence of a
material uncertainty that may cast significant doubt about the company's ability to

fixed assets. Its net worth has been fully eroded, and, the Company's current
liabilities exceeded its current assets as at the balance sheet date.

During the current year under consideration, Company has sold the major portion of






































